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' ®D_0 DWID ¥DUDFKLOD 0 DWAX
| 3UHVGHOWD GH D ' LSXVDRZ QGHEDWMDO

3 UHVIGHOVD GH @ ' LSXVIDFL® Q GH & DWH@ Q

/ D SWRYLQFID GH &DWWARQ VH SUHSDWD SDWD @MW DO
UW R GH @V GRV UXHGDV FRQ HO P HNRU FLFQVP R
NKYHQLO / DV FDUHVALDY GH QXHWUD VIHUD YROYHLEQ D
FRQYHUMWH HQ HOHVFHQDUR GRQGH HVIXHU R VDMQVR
\ VXSHWDFUQ VH GDQ @ P DQR DFRIIHQGR D @V
I XWKUDV SURP HVDV GHOFLFQVP R LQWUQDFLRQDOHQ XQD
FLVD TXH P DUFDLE XQ DQWAV \ XQ GHVSX«V

&DWHAQ VHLE VHGH SRU SUPHWD YH] GH XQ
DFRQWAFLP LHQUR KIWMUFR DO DEHWDU GH IRW D
FROMOQW @ 9RAD D &DWHA \ HO 7WRIHR 9 FVRU
&DEHGR GHQWR GH @ 8&, 1DWRQV &XS -XQIRU @
P £[LP D FRP SHWFLuQ P XQGLDOSDWD FLFWDV VXE

( WH KLVR VXSRQH XQ P RWYR GH RWXAR SDWD VRGD @
SUWRYLQFLD \ XQ WHFRQRFLP LHQVR DOVUDEDNR FRQWIDQWH
@ GHGLFDFLUQ \ @ SDVIPQ SRU HO FLFQWP R TXH
FDUDFVHU] DQ D QXHWUR VIHULVRUR

&RQVDP RV FRQ XQ HQVRWQR SWYLMI DGR SDWD ™ SWEFVWFD GH HWH GHSRUM FRQ XQD WHG
GH FDUMHWALDY H[ LIHQWAV \ VHIXWDV SDLVDMIV YQLFRV \ XQD RWIRIWI D TXH FRQYHWILE
FDGD XQD GH @V HVDSDV GH @ 9RAD D &DWHA HQ XQ DXWQWFR GHVDI'R GHSRUAYR $
H@R VH VXP D M P SAFDFLuQ GH QXHWURV P XQLFLSIRV \ XQD DI LFLpQ HQWHJIDGD TXH
KDFH GH &DWH@p Q HOXJ DU LGuQHR SDUWD DFRJIHU XQD FRP SHWFLLQ GH HWID P DJ QLVKXG

/ D 9RAQD D &DVWH@ TXH HWW D3 R FHBHEWD VX | HGLFLpQ DEULE HOSWRJWP D GHO
DO GH DEUOFRQ WHV HVDSDV GH GIWIQVRY SHULBYV P LHQWDV TXH HO7WRIHR 9 FVWRU
&DEHGR FHUDLE HO HYHQVR HO GRP LQJR FRQ XQD NRUQDGD YQLFD $P EDV SUXHEDV
FRQYHWULEQ D @ SWRYLQFID HQ HO HSIFHQWR GHO FIFQVP R GH IRW DFLHQ FRQ @
SDWIFLSDFLLQ GH MV P HNRWHV VHAIFFLRQHY QDFLRQDMHY D QLYHOP XQGLDO

1R TXIHIR GHVSHGLP H VIQ  DQWAV
WHFRQRFHU \ [HQFVDU D VRGR HO HTXLSR
RW DQL] DGRU GH @ 9RAD D &DWH@ SRU VX
FROWDQW HVIXHUR  SWRIHVIRQDAGDG \
GHGLFDFluQ $V° FRPR D VRGRV @V
SWRIHVIRQDG YRXQWURY \ [XHUDV GH
VHIXUGDG TXH KDFHQ SRVIEGH TXH HWH
JWDQ HYHQVR GHSRUAYR VLID FUHFLHQGR D® R
WDV D¢ R

' HHHR D VRGRV @RV FLFQWDV HTXLSRV \
RW DQL DFLuQ XQD H[ FH®IQW HGLFLuQ QHQD
GH HP RFLUQ cl RV YHP RV HQ @ FDUMHVHLD
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/ D 9RAD \ HO7RIHR VRQ SDWIP RQIR GH &DWH@pQ /D
SURYLQFLD GH &DWHAQ DEWH GH QXHYR VXV SXHWDV D
@ 9RAD D &DWHA@Q \ DO7WRIHR 9 FVRU &DEHGR ' RV
JUWDQGHV DFRQWAFLP LHQVRV GHSRUMWYRV TXH HWEQ GH
FHGIEWDFLQ \D TXH SRU VX FDQGDG VH DQDQ HQ @
FDVHJ RUD LOWUQDFLRQDOFRP R 1 DVIRQV &XS

6HHP RV GH OXHYR HVFHQDUR GH XQ JWDQ
HVSHFVEFX@®R GHSRWIYR GH GRV SUXHEDV TXH VIHQHQ
XQ YD®RU WVIP Ep@FR SDW VRGDVY @V SHWRQDV
DI LFLRQDGDV DOFLFQVP R ' HVGH VX FUHDFLLQ HQ HOD® R

@ 9RAD D &DWH@MIQ KD VIGR WVWIWR GH @
HYRXFLWQ GHOFLFQVP R DP DWAXU \ SWRIHVIRQDO 8 QD
SUWHED TXH HV SDWIP RQIR GH &DWW@Q \ GHO
FLFQVP R < HO7WRIHR 9 FVRU &DEHGR HQ QRP EWH GHO
P DRRIWDGR FLFOAWD RQGHQVH \ KHW DQR GH -RV«
&DEHGR TXH MKQVR D VX HTXLSR WDEDNDQ SDWD RWR
«[ MR GHSRUYR HQ DP EDV SUXHEDV

' HO DO

GH DEUO @V FDUHWHLDY FDWHARQHQVHV VH FRQYHWUEQ HQ XQ HVFHQDUR

SUWYLHJIIDGR GH @ XFKD HQWH HTXLSRV \ FLFQWDV SRUGHIDUD P HVD ( Q HWDV SUXHEDV
VH P H] F®DQ HOHVS UWX GHOGHSRUM GH Ni YHQHV DVBVDV \ @ H[ FHBIQFLD GH XQR GH @RV
GHWIQRV WWUWIFRV P £V UFRV \  YDUDGRV HOHVIXHU R \ HOWAVHQ GH XQRV H[ FHRIQWAV
GHSRUMMDV FRQ DWDFVIYRV SDLVDNHV QDVXUDGHV QXHWUDV P RQVD® DV \ QXHWUD FRWD
VRGR H@R DGHUWH] DGR SRU HOFDLE FWWU DFRJHGRU GH GRV FDWHARQHQVHV TXH FRQYHWULEQ
D HWD FDUHWD SRU HVDSDV HQ XQD JWDQ | LHWID GHOGHSRUM 1 XHWURV P XQLFLSLRV HWEQ
LOXVIRQDGRV FRQ HWH VIQI X@U\ YQLFR DFRQWAFLP LHQVR HQ ( VSD® D

' HVGH @ ' LSXVDFLuQ GH &DWHAEQ QXHWUR P £[ LP R WIHVSDABR SDWD TXH @V FD@V SRU
GRQGH SDVDLE HOSH®RWQ HQ GRV SWi[ P RV G DV VHDQ HOHVFHQDUR SHUHFVR SDUWD HO
GHVDURRAR GH @V SUXHEDV \ DVIP LVP R HWRV DFRQWAFLP LHQVRV GHSRUAYRV UHGXQGH HQ
XQ P D\ RUEHQHILFLIR SDUD QXHWIDV GRFDQGDGHV

9DP RV D FRQVDU FRQ @RV P HNRUHV FLFQWDV
GHO P XQGR @V P HNRUHV HTXLSRV \ SRU
VXSXHWR @ P HNMRU RWDQY DFlpQ SRU @R
TXH VHQHP RV VRGRV RV LQJWHGIHQWAV SDWD
TXH @P EDV SUXHEDV VHDQ XQD H[ SHUHQFLD
HVSHFVDFX®U TXH QR VW SXHGHV SHUGHU 2 V
LQYWDP RV D VRGRV \ VRGDV D TXH QRV
DFRP SD® «lV GHVGH VRGRV RV UQFRQHV GH
HWD P DWDYLARVD VIHUD \ GIM UWXWL GH @
PLVP D 6XHUM D VRGRV \ TXH FRP LHQFH HO
HVSHFVEFX@®R GH @V GRV UXHGDV



Ac..10...a2 A .« ! o( ...



&a 0( X Xz



| AR
5$' 2 98(/7$ +]

?«, S
| diPs« [ +A%o

Z Z Z WRIHRYIFVRUFDEHGR RU

. . . # \WRIHRYLEVRUFDEHGR



&a 0( X Xz

21' %



Ac..10...a2 A .« ! o( ...









24 0( X Xz

N0 8ufy

n° ONY Ok
oneNa Oea OO
N3 o GO

xet O832 NIl
k Rx©

1N O 8ufy

n° ON xKg
o®neNe O-a NOPB
INNY/3 © OO0
nOO& 32 NOKI
xet O822 NIB
k  ColaONO

l+NO 8ufy

n° ONY K g
0®neNi O d POO
iNN/3 e GO
nOO& 32 NOKI
xet 0832 Nill

k K



' IFHQ TXH VRGR WDEDMR ELHQ KHFKR VIHQH VX
WHFRP SHQVD ' HVSX«V  GH HGLFLRQHV
RWDQUDQGR XQD GH @V P HWUHV SUXHEDV
FLFQWDV MQLRU GH VRGD (VSD®* D 2 QGD SRQH VX
QRP ELH HQ @ «@M LQWAUQDFLRQDO GHO FLFQVP R
FRQ HO7WRIHR 9LFVRU &DEHGR SRU SUP HWD YH]
VHGH 8 &, GH @ &RSD GH @V 1 DFLRQHV

$TX HQ 2QGD FDSWDO FIFAWD GH @ SURYLQFLD

SXHWID GH HQWDGD DOSDW VR GH @ 6HUD ( VSDG¢

FXQD GH FDP SHRQHV \ WHIHWHQW GH P LBV GH

DI lFIRQDGRV VHQGWHP RV HOSUWYLMHJ LR GH YLYLU FRQ

HP RFLuQ XQD SWXHED ¥QLFD HO GH DEUO FRQ @V P H\RWHV VHMFFLRQHV GHO
P XQGR EDVI«QGRVH HQ QXHWURV SXHWRV \ SDLVDMIV 6LQ GXGD XQ P HWHFLGR
UHFRQRFLP LHQVR DOLQFDQVDEM WDEDNR GH -RVH &DEHGR \ VRGR VX HTXLSR GH VX
DP RUSRUHOFLF@QVP R\ SRU2 QGD

0 H DWHYR D GHFLJ TXH HOFLFQVP R HV HOGHSRUM P £V EHGR GH VRGRV SXHV HV
HO ¥QLFR LMQHWDQW TXH QRV SHWP LMW DGP LLDU VXEQ@P HV SDLVDMHV \ VHVRURV
SDWIP RQLDGV DQFHWUDGY 8QD YH] P £V VHLE HO FDVR GH 2 QGD SRUTXH
VWQHP RV P XFKR TXH HQVH: DU DOP XQGR GHVGH QXHWUR &DWIIR GH @V
VRUHV D @ P HNRU FHLEP LFD VIQ ROYLGDU @RV YDARUHV GH YDGIQWD HVIXHU R \
FRP SURP LVR TXH P DUFDQ HOFDWEFWU GH GQRV RQGHQVHV \ TXH FDVXD® HQW
FRLQFLGHQ FRQ QRV YDQRUHV GH GRV P HNRUHV FLFQWIDV

3RU VRGR H@R DTX HQ 2QGD VIHP SWIH VHIXUHP RV HWDQGR DO MGR GHO
FLFQVP R

0 XFKD VXHUWH D VRGRV ®RV FRUHGRWYV \ ELHQYHQLGRV D HWW SDWD VR FLFQWD
TXH HV VDP EL«Q HOYXHWUR
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/D SUXHED ;,9 752)(2 9:&725 &$%(' 2

RWDQL DGD SRU &/ 8% &,&/ ,67$ 6(3(/$&2 FRQ

GRP LFLOR HQ & + LWRUDGRU %HUQDUGR 0 XQGLQD

21'$ VHGL/SXWDLE HO  GH DEUOGH

GH DFXHUGR D @RV UHJ @P HQVRYV GH @ 8 QLuQ

&LFQWD ,QVHUQDFLRQDO 5) (& \ D @V VLI XLHQWAV
GLVSRVLFLRQHV SDUIFX@UHV

«Aké AX ...( 0" «EO

/D SUXHED HWE UHVHUYDGD D FRUMHGRUHV GH @
FDVHJRUD KRP ELHV MQIRU
/D SUXHED HWE LQVFUVD FRP R 1FXS \ RVRUID
SXQVRV SDUWD M@V FMVU LFDFLRQHV LQGLYLGXDO\ SRU
HTXLSRV QDFLRDQ®HV GH @ 8 &, GH DFXHWGR FRQ
® HWDEGFIGR HQ HO $UW GHO
5HIMP HQWR 8&, /D DVLJQDFLLQ GH SXQVRV VH
UHDQ] DLE FRQIRWP H D @V VWWE®V FRQWP SMGDV
HQ GLFKR DUAEXQR
«AKI T o« A X

/D SWHED HWE DEIHUD D  VH®FFLRQHV
QDFLRQDG D VHMFFLRQHV LHJILRQDGHV R HTXLSRV
GH FXXE KDWD HO  GHOQVAR HLR GH HTXLSRV \
D HTXLSRV P L[ VRV VHIYQ HO$ UN
&DGD HTXLSR GHEHLE HWDU FRP SXHWR SRU 6( ,6

FRUHGRWHV / RV HTXLSRV HWE£Q REQ@IDGRV D
WVRPDU @ VDAGD FRQ @ VRWDAGDG GH @V
FRUHGRLHV LQVFUVRV (Q FDVR GH QR FXP SQU
HWH HTXIMVR @ RWDQUDFLLQ YDRWDE @

L X

I Xz %o.«J zZR AX.Z

7KH ;,9 752)(2 9+&725 &$%' 2 RWDQLVHG E\
&I 8% &,&/ ,67% 6(3(/$&2 ZLK DGGLHW DW&
+ IWRUDGRU 9%HUQDUGR 0 XQGLQD

21'$ ZL® EH KHE&G RQ $SUO Q
DFFRUGDQFH ZLWK VKH UHIX@WRQV Rl VKH
,QVHUQDVIRQDO &\ FAQJ 8QIRQ 5)(& DQG VKH
IRGRZ LQJ VSHFL LF SUIRYLVIRQV

%G 0.1 « 10

7KH WDFH LV RSHQ VR -XQLRUO HQ UGHW

7KH WDFH LV WHJLWHWHG DV FDWIRU 1 FXS DQG
DZ DUGV SRIQW VRZ DUG VKH 8 &, LQGLYLGXDO DQG
1 DVMIRQDO 7HDP V WDQNIQJV LQ FRP S@DQFH Z LVK
$UW Rl VKH 8 &, 5HIXMWRQV 3RLOW Z L@
EH D@RFDWG DFFRUGLQJ VR VKH VDEGHV VSHFL LHG
LQ VK DWDUWF®H

«MAUX AX.z

7KH HYHQWLV RSHQ VR QDVRQDOHDP V UHJLRQDO
VHOIFVIRQV RU FOXE WMDP V' XS VR Rl VKH VRVIDO
QXPEHU RI WPV DQG PLUHG WDPV LQ
DFFRUGDQFH Z VK $ UNFOH

(DFK VMDP P XVWFRQVLIVWWRI 6,; UGHW $@
WWDP V DUH WHTXLLHG VR WDUWNVKH WDFH Z LK VKH
IX@ QXP EHU Rl UGHW WHIDMWHG )DIXWH VR
FRP SO Z VK VKLV UHT XLUHP HQWP D\ LHVXQVLQ VKH
DSS@FDVIRQ Rl VKH SURYLVIRQV VHWRXWLQ $ UNFQ

Z %o

DSQ@FDFLuQ GH R LQGLFDGR HQ HO$ UV GHO Rl VKH 8 &, &\ FQQJ 5HIXMIRQV
5HJ@P HQWR 8 & GHO' HSRUM &LFQWD
«Aki "0«x z0zAD%« !0 ..1IXO
/ D SHWP DQHQWA VH DEWH HO  GH DEUOGH D 7KH WDFH RIILFH Z L@RSHQ RQ $SUO DW

@V KRWDV HQ @ ' LSXVDFLuQ 3 RYLQFLDOGH

&DWHARQ WVIVKDGD HQ 3MED GH GV $ XV
&DWHA GH @ 3@®QD

/D FRQILP DFluQ GH SDUAFLSDQWV \ @

GIWUEXFLuQ GH GRUWDMV VH UHDQ] DLE GHVGH @V
K KDWD @V K HQ @ RILFLQD

SHWP DQHQWA HOGD  GH DEUWOGH

K DW' LSXVDFLQ 3URYLQFLDOGH &DWH@EQ

GRFDVHG DW3 @ED GH GV $ XBIV &DWH@

GH @ 3®QD

7KH FRQILP DURQ RI SDUAFLISDQW DQG VKH
GLVWUEXWRQ RI ELEV Z L@ VDNH SMFH | LRP

K VR K DWVKH SHUP DQHQWRIILFH RQ $SUO
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/D WHXQWQ GH  GLHFVRWHV
RW DQL DGD GH DFXHUGR DO DUNFXTR GHO
S5HIMP HQWR 8&, GHO ' HSRUM &LFQWD HQ
SWHVHQFID GH @RV 0 HP ELRV GHO &RMIJLR GH
&RP LVDURV VH FH®IEWDLE D @V KRUWDV HQ
HO$\ XQVDP LHQVR GH 2 QGD

GHSRUWILYRV

7KH VSRW GUHFVRW P HHVQJ RWDQLVHG LQ
DFFRUGDQFH Z MK DUF®A Rl VKH 8&,

&\ F@QJ 6SRUN5HIXMVRQV LQ VWH SWHVHQFH RI

VKH 0 HP EHW RI VKH 3DQHORI &RP P LWDUHV Z L®
EH KH@ DW K DWWKH VRZ QKD®RI 2 QGD

«Ad « ( X..aEONA %« ( X..A.E«

/D QIRW DFlpQ GH FDUMHWD VH HP W HQ @
| LHFXHQFLD 0 K]

« AKi

( OVHUYLFIR GH DVIVWWHQFLD WFQLFD QHXWD HWDLE
DVHIXWDGR SRUWHV  YHK FXQRV GH DVIVWWHQFLD
QHXWD VXILFLHQWAP HQWA HTXLSDGRV GH 0 DQWHFD
3 LRI HWLRQDO$ WIWDQFH \  HOFRFKH HVFRED

3 A0z ! X 7z 0E A«

«AKd ! W««0 (0!

&RQIRWP H DO DUAFX@R GHO 5HJ®P HQVR
8&, GHO' HSRUM &LFOWD VRGR FRUUMHGRU TXH
@HIXH FRQ XQ UHWDVR TXH VREWHSDVH HO ~ GHO
VHP SR GHO YHQFHGRU QR VHWE FMWULFDGR (O
SMR SRGLE VHU DXP HQWGR HQ FDVR GH
FLLFXQWDQFLDV H[ FHSFLRQD®V SRU HOFRG®{JLR GH
FRP LVDURV FRQVXQDQGR SWHYLDP HQW FRQ HO
RW DQL] DGRU

«AkA ' n 3XX

&/ $6,),&%&,+ 1 ,1' ,9,' 8%/ 325 7,(0326
6H HWDEGIFHLE FRQ HORUGHQ GH GMJDGD HQ @
OQHD GH P HVD

&/ $6,),&$&+1 ,1' ,9,' 8%/ 325381726

6H REWIQGLE SRU @ VXPD GH RV SXQWRV

RVRU DQGR @ VLI XLHQWA SXQWDFLQ D GRV TXLQFH
SUP HWRV FRUMHGRWHV F@VL LFDGRV GH @ FDUUHLD
\ D ®RV WHVY SUPHWRV GH FDGD VSUQW
LOWHLP HGLR

0(7% ),1,6+/,1(

3XHWR  3XQRV  3XHWR  3XQWRV  3XHWR

7KH WDFH LQIRWP DMRQ LV EWRDGFDW RQ VKH
| UHT XHQF\ 0 K]

%2 OEA« n 33%A z!10

7KH QHXVUDOVHFK QLFDODVWIVWDQFH VHUYLFH Z LGDEH
SWRYLGHG E\ VKUHH VXI I LFLHQW® HT XLSSHG
QHXWDO DWIWDQFH YHKLFGYV Rl 0 DQWAFD
3 LRI HWLRQDO$ WIMDQFH DQG VIKH ELRRP  Z DJRQ

.Z Ac..n %A% 0 nX A

,Q DFFRUGDQFH Z VK DUMFOH Rl VKH 8 &,
&\ FOQJ 6 SRUNS HIXMWVIRQV DQ\ UGHU I LQLVKLQJ LQ
D VP H H[ FHHGLQJ VKDWRI VKH Z LQQHU E\ P RWH
VKDQ VKD@QRWEH S@FHG 7KH VWP H QP LWWP D\
LQ H[ FHSVIRQDO FLUUFXP WIDQFHV EH LQFUHDVHG E\
WH FRP P LIWDUHV SDQHO LQ FRQVXADVRQ Z LW
VKH RW DQLVHU

| X.z03 % n 33X X AX.z3

,1',9,' 8%/ 7,0 ( & $66,),&$7,21
,WZ LGDEH HWDEQ@VKHG E\ VKH RUGHU RI DULYDODW
VKH [LQLVK QQH

,1',9,' 8%/ 32,176 & $66,),&$7,21
,WZ L@ EH REWDLQHG E\ VKH VXP RI VKH SRLQW
JLYLQJ VKH IRGRZ LQJ VFRUH VR VKH |LWVWILWAHQ
UGHW FOWLULHG LQ VKH WDFH DQG VR VKH |LLVW
VKUHH UGHW FOWLULHG LQ HYHU LQVHUP HGLDWW
VSUQW

635,176
3XHWR  3XQRV

3XQRV



6L HQ @ @MIDGD VH SWRGXFH XQ H[ DHTXR HQ
DAOXQR GH @V SXHWRV GH @V SXQWDFLRQHV
P HQFLIRQDGDV D FDGD XQR GH RV FRUMHGRUHV
FRP SWIHQGIGRV GHQWR GHO H[ DHTXR VH O
RRWDLEQ @RV SXQVWRV FRUHVSRQGLHQWAV DO
SXHWR GRQGH VH LQLFIH HOP LVP R (Q FDVR GH
HP SDWH VH WHVRO'HLE D IDYRU GHO P HNRU
FOVL LFDGR HQ @ @HJDGD D P HVD

&/ $6,),&$&,+ 1 325 (48,326

6H REWQGLE P HGIDQW @ VXP D GH @V WHV
P HNRUHV VIHP SRV LQGLYLGXD®V GH FDGD HTXLSR

VIHQGR P HNRU FODVL LFDGR HOHTXLSR TXH P HQRV
VIHP SR KD\ D VRVDQ@] DGR ( Q FDVR GH LJ XDGEDG GRV
HTXLSRV GHVHP SDVDLEQ SRU @ VXP D GH @RV
SXHWRV REWQLGRV SRU VXV WHV SUP HWRV
FRUMHGRUHV VL FRQWQYD @ LIXDABDG @RV HT XLSRV
GHVHP SDVDLEQ SRU @ F@VU LFDFLUQ GH VX P HNRU
FRUHGRU HQ @ F@VU LFDFLu Q LQGLYLGXDO

&/ $6,),8&5& 1 35(0,2 ' (0217%"$

6H REWAQGLE P HGLDQW @ VXP D GH RV SXQVRV
REWQLGRV SRU FDGD FRUMHGRU HQ @V DQRV
SXQWDEG®N VIHQGR P HNRU FVLILFDGR HO TXH
PEV SXQWRV KD\D FRQVHIXIGR (Q FDVR GH
HP SDWH VH WHVROHLE D IDYRU GHO P HNRU
F@VL LFDGR HQ @ @JDGD D P HVD

3XHWR | &DWMIRUD

&/ $6,),&$& 1 ' (/ 0(-25-29(1

6H REWAQGLE D SDUWMU GH @ FMVLULFDFLuQ
LQGLYLGXDO SRU VIHP SRV VHQLHQGR HQ FXHQWD
Y.QLFDP HQW GRV FRUUHGRUHV QDFLGRV HQ

| &DWIRUD

A«..l10...a2 A..« ! 0(

0 DWWH IIQIWVK WKHW LV D IH LQ DQ\ RI VKH
SMFHV 1Q VKH DERYH P HOVMIRQHG VFRWHV HDFK RI
WH UGHW LQ VKH VIH VKD® EH DZ DUGHG VKH
SRIQW FRUHVSRQGLQJ VR WH S®FH Z KHWH VKH
VH WDWY ,Q WKH HYHQWRI D VIH W ZL® EH
WHVRO'HG LQ IDYRXU RI VKH EHVWF®WL IHG DWVKH

[ LOLVK @QH

7($0 &/ $66,),8&$7,21

JWZ LG EH REVDLQHG E\ DGGLQJ VKH VKUHH EHWW
LQGLYLGXDO WP HV Rl HDFK WHDP  VKH EHW
FAOOWLU IHG VWDP EHLQJ VKH RQH Z VK VKH RZ HW
VRDOWP H ,Q VKH HYHQWRI HTXD@W VKH VHDP V
Z LA EH GHFIGHG E\ VKH VXP RI VKH SRVIMRQV
REWDLQHG E\ VKHW UMW VKUHH UGHW LQ VKH
WDJH | VKHWH LV WIGD HTXD@W VKH VWDP V Z LGD
EH GHFLGHG E\ VKH FOWL LFDWRQ RI VKHLU EHVW
UGHU LQ VKH LQGLYLGX DOFMWLI LFDVRQ

02817%,16 & $66,),&%$7,21

,WZ L@ EH REWLQHG E\ DGGLQJ XS VKH SRLQW
REVDLQHG E\ HDFK UGHU LQ VKH TXDQI\ LQJ FQP EV
Z WK VKH EHVWF@WLI LHG EHLQJ VKH UGHU Z KR KDV
REVDLQHG VKH P RVWWSRLQW ,Q VKH HYHQWRI D VIH
LW VKD@ EH WHVROYHG LQ IDYRXU RI VKH EHW
FAOWL LHG DWWKH | LQLVK QQH

| &DMIRUD

<287+ &/ $66,),8$7,21

,WZ L@ EH GHWALP LQHG EDVHG RQ VKH LQGLYLGXDO
WP H FODWL LFDWURQ VDNIQJ LQVR DFFRXQW RQQ
UGHW ERWQ LQ



&a 0( X Xz

«AkO " «0X X.3 %5 «Xi03

6H DWIEX\ HQ VHI¥Q @V REQJDFLRQHV | LQDQFLHWDV
GH FDUHWAWD GH @ 8 &, @RV SUHP LRV VLI XIHQWV

3 A'.,9, 8%/

«Ak& z AX .0

' XUDQW @ SUXHED @RV FRUMHGRUHV SRGLEQ VHU
VRP HIGRV DO FRQWRO DQVGRSDNH GH DFXHUGR
FRQ @V QRWP DV HWDEMFLGDV HQ HO5HJMP HQVR
GH &RQWRO$ QWGRSDM GH @M 8 &,

/ D G LVADFLuQ HVSD®* R HQ DOVUGRSDNH VH DSQFD
FRQIRWP H D @V GLVSRVLFLRQHV SUHYLADV

(O FRQWRO DQWGRSDMI VHQGLE XJDU HQ GRFDO
SW[ P R D @ OQHD GH @HJ DGD

«Ak&" « .. A..

$OILQDOGH @ SUXHED FRQIRWP H D GRV DUMFXQRV
GHO 5HJ®P HQVR 8&, GHO

' HSRUM &LFQWD @RV FRUHGRUHV VLI XLHQWAV

GHEHLEQ SUHVHQWDWH DOSRGLXP HQ YHWIP HQVD

GH FRP SHWFLLQ SDUWD @ FHUHP RQLD SURVRFRMUD

HQ XQ SM]R P £[LP R GH P LOXVRV GHVGH VX

@I DGD D P HVD

e | |\ | FRUHGRUHV FMWULFDGRV HQ @

F@WU LFDFLu Q J HQHUDOLQGLYLGXDOSRUVIHP SRV
HU HTXLISR GH @ F@WULFDFLQ JHQHWDO SRU

HT XLSRV FRQ VRGRV VXV FRUHGRUHV

e &MWL LFDFLQ J HQHUDOLQGLYLGX DOSRU SXQVRV

e &MVLLFDFLQ JHQHWDOSWHP R GH @ P RQVID: D

e &MVU LFDFLQ JHQHUDOGHOP HNRU NRYHQ
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' XUQJ WKH WDFH UGHW P D\ EH VXEMHFW VR
GRSLQJ FRQWROLQ DFFRUGDQFH Z LYK VIKH UXGHV VHW
RXWLQ VKH 8 &, $QW.' RSLQJ &RQWROS5 HJ XMWRQV
6SDQLVK DQW GRSLQJ G1JLVMVIRQ VKD DSSQA LQ
DFFRUGDQFH Z VK VIKH SURYLVIRQV MLG GRZ Q

' RSIQJ FRQWRO Z L@ VDNH S@FH DW D GRFDVRQ
FARVH VR VKH | LQLVK QQH
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$WWH HQG RI VWKH HYHQW LQ DFFRUGDQFH Z LVK
DUWIF®V Rl WKH 8 &, &\FQ@QJ
S5HIXOVIRQV VKH IRQRZ LQJ UGHW VKD® SWHVHQW
WKHP VHO'HV RQ WKH SRGIXP LQ FRP SHVIMRQ

FQRVKLQJ IRU VKH SURVRFRO FHUHP RQ\ Z LVKLQ D
PD[LP XP RI P LOXWHV Rl VKHLU DULYDODWVKH
I LQLVK QQH

e W QGDQG Us FOWLLHG UGHW Rl RYHUD@
LQGLYLGXDOVP H FAWL LFDVIRQ

e VWWDP LQ VKH RYHUDGWDP V FOWLU LFDVIRQ

Z VK DAVKH UGHW

2 YHUD@SRLOW FADWLI LFDVIRQ

e 2 YHWD@P RXQVDLQ FADWLI LFDVRQ

e 2 YHUD@\ RXVK FADWLI LFDURQ
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6H DSQFDLE HOEDUHP R GH VDQFLRQHV GH @ 8 &,
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/DV ]RQDV GH DYLWDG@DP IHQUR \ @V ]RQDV
YHUGHV GH GHVHFKRV LQGLFDGDV HQ HOUXWWP HWR

FRLQFLGHQ \ HWEQ VH: DQ] DGDV FRQ XQD VH: DOGH
LQLFIR \ XQD GH ILQ HQ FDGD HVSDFLR KDELOVDGR

6H SRGLEQ WHDQ@ DU P RGULFDFIRQHV HQ @
LOVFUSFLuQ GH FRUHGRUHV KDWD HOGRP LQJR

GH DEUO GH D @V P HGLDQW
FRP XQLFDFLHQ FRQ HO 3WHVIGHQWA GHO -XUDGR
7«FQLFR \ @ RWDQL] DFLLQ

7RGRV @RV FDVRV QR SWHYLWRV HQ HO SWHVHQWA
5HI@®P HQVR VHLEQ UHVXHARYV SRU HO5HJMP HQVRR
8 &, GHO' HSRUM &LFQWD
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7KH 8 &, VFD®H RI SHQDMHYV Z LADEH DSSQHG

«ks3

7KH IHHG ] RQHV DQG VKH GHVL] QDWAG J UHHQ Z DWW
]RQHV DV LQGLFDWAG LQ VKH LRXW ERRN RYHUDS
DQG Z LGEH P DINHG Z VK RQH RSHQLQJ VLIQ DQG
RQH FARVIQJ VLJQ DWHDFK GHVL] QDVHG DUHD

0 RGULFDWRQV Rl UGHW 1Q VKH UGHU
WHIJLMMWUDVRQV P D\ EH P DGH XQWO 6XQGD\ WK
$SUO DW E\ QRW\LQJ ERWK VKH
3WHVIGHQWRI VKH 3DQHORI &RP P IMDLLHV  DQG
VKH RUW DQL] DMRQ

$ @WFDVHV QRWSLRYLGHG |RU LQ VKHVH 5 HI XMWIRQV
VKD® EH JRYHUWHG E\ VWKH 8 &, &\ F@QJ 6SRUN
5 HI XMVIRQV
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